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Witte Oaks

APARTMEMNIT FHOWMEES

1655 Witte Road, Houston, TX 77080 Asking Price

APARTMENTS FOR SALE MARKET
Units: 124
Avg Size: 845
Date Built: 1964
Rentable Sqg. Ft.: 104,778
Acreage: 3.18
Occupancy: 92%

NW N W

W

Class: B-/C+

INVESTMENT HIGHLIGHTS

Available on an Assumption Basis Only
Located in the Highly Sought After Spring Branch Area

Good Blue Collar Profile
Spring Branch Has Some of the Best Rated
Schools in Houston

Very Few New Apartments in the Spring Branch Area
but There are Several New Home Lots and

Office Buildings

Long Term Land Play

Strong and Rising Area Rents

8 units have been updated and are receiving $150/month

more in rents, per management
PLEASE CALL FOR MORE DETAILS:

TOM WILKINSON
Broker/Vice President
twilk4@ketent.com
7133554646 ext 102

KET Enterprisborporated 4295 San Felipe, Suite 355 | Houston, TX 77027 | 71B.38&MBd&nt.com @@
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Physical Information Financial Information Existing Loan Parameters Operating Information
Number of Units 124 |Asking Price Marke Current Balance $4,898,18 |Est Mkt Rent (Jun-18) $108,03!
Avg Unit Size 845 |Price Per Ur N/A  |Amortization (Months) 30Q |6 Mo Avg $91,15
Net Rentable Area 104,77  |Price Per Sq. Ft. N/A  |Debt Service $325,041 [Physical Occ (Jun-18) 929
Land Area (Acres) 3.1§ |Stabilized NOI $693,83 Monthly P & 1 $27,087 |Est Ins per Unit per Yr $461
Units per Acre 38.99 Interest Rate 4.459 Property Tax Information
Date Built 1964 Date Due 9/6/24 |Tax Rate (2017) 2.71384
Water Meter / Master Master/RUBS Est Res for Repl/Unit $300| |2018 Tax Assessment $4,492,14
Elec Meter Indiv/IMastg Defeasance Yeg |2017 Taxes $121,917
Roof Style Pitched Loan Type Condui] |Est Future Tax Assessment $5,920,00
HVAC Systet HVAC/Chilled Wal Est Future Taxes $160,66

INCOME MODIFIED ACTUALS PRO-FORMA

PRO-FORMA INCOME

Current Street Rent with a 12% Increase

Estimated Gross Scheduled Income

Estimated Loss to Lease (2% of Total Street Rent)
Estimated Vacancy (5% of Total Street Rent)
Estimated Concessions and Other Rental Losses (4% of Total Street Rent)

1,452,04:$121,004 / \

1,452,04:$121,004 / N
(29,0412%
(72,6025%
(58,0824%

Estimated Utilities Income (offset against utility expenses) 0 $/Unit/Yr
Estimated Other Income 49,424 $399 / Unit / Yr
Estimated Total Rental Income 1,341,74¢

ESTIMATED TOTAL PRO-FORMA INCOME 1,341,74:$111,812/ Mo

6 Mo Avg Income Annualized $1,093,82

EXPENSI Jul '17 thru Jun '18 Expenses Estimated Expenses

Fixed Expenses Fixed Expenses Estimated Fixed Expenses

Taxes $123,544$996 per Unit 6/18 operating statement $160,662%$1,296 per Unit  |2017 Tax Rate & Est Future Assessment
Insuranc $56,205($453 per Unit $57,164|$461 per Unit Estimated

Total Fixed Expense 179,751$1,450 per Unit 217,82€$1,757 per Unit
Utilities Utilities Estimated Utilities

Electricity $24,208/$195 per Unit $24,208 |$195 per Unit

Trash Removal $8,353 |$67 per Unit $8,353 |$67 per Unit

Gas $19,121/$154 per Unit $19,121 |$154 per Unit

Telephone $3,648 |$29 per Unit $3,648 |$29 per Unit

Water & Sewer $47,856/$386 per Unit $57,428|$463 per Unit

Total Utilities

Other Expenses
General & Admin & Marketing
Repairs & Maintenance

Other Expenses

$26,653

$215 per Unit

$21,133

$170 per Unit

103,187$832 per Unit

112,75€$909 per Unit

Estimated Other Expenses

$26,653

$215 per Unit

$21,133

$170 per Unit

Labor Costs $189,79($1,531 per Unit Higher Than Normal $161,200$1,300 per Unit
Contract Services $24,181/$195 per Unit $24,181$195 per Unit
Management Fees $41,373]  s78% |$334 per Uni $46,961 | 3.500|$379 per Unit
Total Other Expen 303,13($2,445 per Unit 280,12€$2,259 per Unit
Total Operating Expense 586,06¢ $4,726 per Unit 610,712$4,925 per Unit
Reserve for Replacement 37,200$300 per Unit 37,200%300 per Unit
Total Expense 623,26€$5,026 per Unit 647,912$5,225 per Unit
Net Operating Income (Actual Underwriting) 470,56 693,831
Asking Pric Marke Marke
Cap Rate
Existing Debt 4,898,18: 4,898,18:
Equity
Estimated Debt Service 325,042 325,042
Cash Flow 145,51¢ 368,78¢

Cash on Cash

NOTES: ACTUALS: Income and Expenses are based on owners 6/18 operating statement. PRO FORMA: Income is Pro Forma as Noted. Taxes were calculated using 2017 Tax
Rate & Est Future Assessment. Insurance is estimated. Management Fees calculated as 3.5% of Gross Income, Other expenses are Estimated for the Pro Forma.

DISCLAIMERTheinformatiocontainetereirhasbeerobtainefromsourceshatwedeenreliable Wehavenoreasorto doubtheaccuracpftheinformatiobutwehavenotverifiedt andmakenoguarantywarrantpr representati@boutt. Itisyouresonsibilitpindependen
confirnitsaccuracgndcompletenessVehavenotdeterminedhethethepropertgompliesvithdeedrestrictionsr anycitylicensingr ordinanceimicludingjfe safetycompliancer if thepropertyieswithira floodplain. THEPROSPECTNEU Y ERSHOULICAREFULLVERIF'
EACHTEMOFINCOMBREXPENSENDPERFORIORHAVEPERFORMEANYINSPECTIONSDVERIFYOSSIBLEONTAMINATI@Y ASBESTOSEADPAINTMOLDORANYOTHERHAZARDOUSUBSTANCESheownereservetherightto withdrawhislisting
or change the price at anytime without notice during the marketing period.

7/16/2018 WitteOaks






