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After enduring falling property prices, high interest rates, and a construction slowdown in the U.S.
CRE market, Goldman Sachs Asset Management (GSAM) and Blackstone Inc. (BX) foresee a
market rebound. After taking a pause, Goldman Sachs announced a resumption of "actively
investing" in the U.S. CRE sector, with co-head Jim Garman expressing confidence in the market's
recovery trajectory. The firm's optimism is spurred by a combination of lowering interest rates and
a market that seems to be bottoming out, signaling potential stabilization and opportunities for
growth.

Looking ahead: The resilience of the U.S. economy is expected to aid in the CRE recovery. The
focus is now on the speed of this rebound rather than further price declines. Blackstone's Jon Gray
sums it up well: being overly cautious means missing out, and with interest rates expected to
drop, now is a time to act. But the world has changed, and so has the art of winning deals.*

*Source: CREdaily.com March 18, 2024
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