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88.6%
August 2024

-0.6%
August 2024

Positive Net Leasing
Citywide in All
Building Classes

Metra Houston renters took
down an additional 7,880 units
during Q2 2024, outperforming
by 4,543 units when comparing
1o the same period in 2023,

Among the major Texas metros,

Houston ranks second in tocal
1.2-month demand with 15,213
units absorbed.

10.43K
August 2024

13.18K
August 2024

Citywide Occupancy
Sees Summer
Seasonal Boost

—
Houston's averall metro
occupancy for the second quarter
increased 20 basis points o 88.6
percent, The quarterly absorption
was boosted by expected
seasonal summer leasing which
was seen through all building
classes market wide.

*Source: Transwestern 02 2024 Houston Multifamily Report

Source: Apartment Data.com from MRI Software - August 2, 2024

89.7%
10 Yr Avg

3.18%
10 Yr Avg

13.63K
10 Yr Avg

17.68K
10 Yr Avg

Deliveries Only Barely
Qutpace New Demand

Canstruction completions reached
8,514 pperating units during the
second quarter of 2024, This is up
approximately 2,100 units over the
6,422 units completed during 01
2024 leaving just over 18,775 units
in the pipeline coming down from
its Q1 2024 volume of nearly
21,700 new units in 81 properiies,
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